
CITY OF PINE ISLAND 
250 SOUTH MAIN STREET 

PINE ISLAND, MN 55963 
 

SPECIAL CITY COUNCIL MEETING 
Monday, June 1st, 2015 
Second Floor – City Hall 

6:00 PM 
 

 
I.  CALL TO ORDER 

 

II. PLEDGE OF ALLEGIANCE 

 

III. ADMINISTRATION AND LEGAL 

 

A. Discussion on the future of the Pine Island Swimming Pool 

 

IV. ADJOURN 

 

 

All Council Meetings are audio tape-recorded. 

 
Pine Island City Council Agenda is available on line: 
City Council agendas and support documents available in electronic form and are posted 

on the Pine Island City Web Site www.pineislandmn.com  under GOVERNMENT TAB 

in .pdf file format. 
 

 

* If you need special accommodation to participate in the meeting, please contact City Hall at 507-356-4591 at least 

five (5) business days before the meeting. 

http://www.pineislandmn.com/
























































City of Pine Island, Minnesota

Pool Special Meeting - Debt / Impact Worksheet

2016 2nd St SW Project Name 2017 5th St SW Project Name 2017 Pool Project Name 2018 3rd St SW Project Name 2019 Library Project Name

PROJECT #1 PROJECT #2 PROJECT #3 PROJECT #4 PROJECT #5

1,500,000$        Project Amount 650,000$           Project Amount 2,400,000$        Project Amount 1,500,000$        Project Amount 2,500,000$        Project Amount

15 Term (enter 10, 15, 20 or 30) 15 Term (enter 10, 15, 20 or 30) 15 Term (enter 10, 15, 20 or 30) 15 Term (enter 10, 15, 20 or 30) 20 Term (enter 10, 15, 20 or 30)

3.50% Rate 3.60% Rate 3.65% Rate 4.00% Rate 4.50% Rate

130,238$           Annual Payment 56,838$             Annual Payment 210,609$           Annual Payment 134,912$           Annual Payment 192,190$           Annual Payment

80% % Paid by Taxes 50% % Paid by Taxes 100% % Paid by Taxes 80% % Paid by Taxes 100% % Paid by Taxes

104,190$           Estimated Levy 28,419$             Estimated Levy 210,609$           Estimated Levy 107,929$           Estimated Levy 192,190$           Estimated Levy

N Apply to Net Debt?  Y or N N Apply to Net Debt?  Y or N Y Apply to Net Debt?  Y or N N Apply to Net Debt?  Y or N Y Apply to Net Debt?  Y or N

180,000$           House TAX Value (between $100,000 to $400,000) 180,000$           House TAX Value (between $100,000 to $400,000) 180,000$           House TAX Value (between $100,000 to $400,000) 180,000$           House TAX Value (between $100,000 to $400,000) 180,000$           House TAX Value (between $100,000 to $400,000)

86$                     New City taxes applicable to deb levy above 24$                     New City taxes applicable to deb levy above 175$                   New City taxes applicable to deb levy above 90$                     New City taxes applicable to deb levy above 159$                   New City taxes applicable to deb levy above

534$                   CUMULATIVE IMPACT ON HOUSEHOLD (new City taxes per year)

5,312,000$        Current Net Debt Capacity

(4,900,000)$       Less Applicable Debt from Above

412,000$           Available Capacity (must be above $0)

SUMMARY OF NET DEBT LIMITS


